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END IS IRRECULAR
TOMARKET'S W

Saturday Trading Light, But
Several Miscelleanous
Issues Show Strength.

L]
| =

SOME WAR STOCKS SHARE
IN THE MODERATE GAINS

Trade Reviews Disclose Steady
Business Expansion and Scarcity
of Labor.

NEW YORK. April |.—The week end-
ed as it began., with irregularity the
dominant note. Trading today was
very light and more narrow than In
the preceding days. ©Oils and other
Mexican issues were Strong on over-
night developments south of the Rin

Grande. Mexican Petroleum and Texas
TCompany were higher by 24 teo 37,
points, respectively, and American
Smelting rose 2 points.

Coppers in general résumed vester-
day's  activity and the automobile
Eroup was better by 1 to 2. Among

war issues CCrucible Steel, common and
preferred; New York Air Brake, Bald-
win Locomotive and American ("ar marde
similar gains and Mercantile Marine
preferred, supplemented vesterday's
advance by 2 points.

Miscellaneous Issues Gain.

The usual miscellaneous issues, not-
abiy U. 8. Industrial Aleohol and Amer-
tean Coal Produ-ts, were better by 2
to 4 points, but South Forto Rico Sugar
was the only stock of its particular
class to manifest especial prominence,

rising 11 to the new record of I14.
Rails were heavy or irregular, New
Haven adding a substantial fraction

to vesterday's setback. but New York
entral made some recovery., Reading
was unchanged. but the second pre-
ferred vielded 2 pothts. U. 5. Steel held

firm on signs of better support and
Bethlehem Steel fell 9 to 484, but re-
gaired much of its loss. Total =sales

of stocks amounted to 185,000 shares.

Trade reviews touched upon the
steady expansion of general business
and the increasing scarcity of labor,
especially in the textile industries.
Banks in remote sections report an in-
creased demand for money, with a
further hardening of long-time accom-
modations

Big Increase in Loans.

The local bank statement showed an
actual increase of $13.382.,000 in loans,
with no material change in cash hold-
ings and a further decrease in re-
sarves, drawing the excess down to
$123,523.000, the smallest total thus far
this vear.

Weakness of lires in today's exchange
market seemed to refute recent rumors
of an arrangement -between London
and Rome to stabilize Italian remit-
tances, Sterling and francs were firm.

Anglo-French 5s duplicated this
vear's best quotation of %57, but the
general bond list was irregular Total
sales of bonds, par value, were $2,190,-
000

United States honds were unchanged
on call during the week.

Stock Market Quotations
Affected by War Reports

NEW YORK., April l.—Irregular fluc-
tuations marked the c¢ourse of this
week's restricted dealings, the interna-
tional situation in its relation to
Euro;’w and Mexico contributing large-
Iy to that uncertain condition. Some
of the war specialtles, coppers and
sugars were active and strong in the
later trading. but rails and other in-
yestments were backward, despite addi-
tional remarkable earnings.

Heaviness of raile was traceable to

Total resources of the federal reserve
banks decreased by approximately $6.-
600,000 during the past week. The
statement of the banks’ condition
March 31, issued yesterday by the re-
serve board, shows:

RESOURCFESR,
March 31,1918,

told roin and eertificates in vaolt..  $258, 062, (00
Gold settiement fund. . . ...covenonn.. 19,640,000
tzold redemption fund with United
BIates trensurer ... e 1,548,000
Total gold reserve.. ... veee e ne s - $335,240,000
Legal-tender notes, =ilver, ete.... .. P,9:35, 000
Trtal RERL ot a Sy
Bills di nted and bought
Mnatu e=; Within 10
From 11 1o 30 days.
From A1 to #0 deys,
From 61 to 90 days.

Over #) days. ...

Total ... e
Investments: United Gtates bonds.. .. 5.000
Municips!l WHTFARIE . ... ... ... ... a3, K}
Total earning as=ete. . ..... ... ... 5134065000
Federal reserve notes— net.. ... ... =8 118000
Ihpe from federal reserve banks—net. 13, 128000
Al 0TheT FesOUrees.  .o.iiiaveieaea. 4,875,000
TOIRL  FEROUPEER. . cvutcavans vua +us - $O23,304,000
LIARILITIER,
Capital paid in.. . ........ I L]
Gorernment deposits veeees  BB.469,000
Reserve depasite -net coeo A1LDPRT 000
Fedoral reserve Notes—oet. . . ... ... B.903. 000
Federal reserve bank notes in cireua-
TSN o it e e b 964,000
All other Habilitles. . ... .......c..o.. 153,000
Total lahilities.  _................5523.3684,000
Giold reserve againat net deposit and
note labilitles (AV.oo.ooeooeno.n..  T3.8%
Cank reserve against net deposit and
note limbilities (AV. . ......coooo.n 76.0¢%
Cesh resecve agmingt net deposit lin-
bilities after sgetting aside 40 per
cent gold reserve against ageregate
net liabilities on federal reserve
notes in cireulation (Ab.......... TR

Richmond District Bank.
Resnurces and liabllities of the fed-
eral reserve bank at Richmond are:
RESOT RCES.

tzold enin And certificates In vault... $4, 768,000

Gold settlement fund.. +» 10,733.000
iold redemption fuod. S 8!8,00_"'
Total gold reserve.. .. $15,814,000
127,000

Legal tender notes, silver, ete

Total reserve
Bills dfscounted. members.....
Bills bought In open matket......... |

Total hills on hand. . c.eecareaas e 3R,150,000
Inveatments:

1. 8 bonds .....covonn iieersasnas $1.676.000

Municipal WATTANIE ...cvararacanns BY, 000

Total AATNINE ARSOTEA. ... icuccinnan 57,047,000
Due from other federal reserve banks, I

e TR e e B $1,719.000
All nther repouUrees.......... s e 105,000

Total resources . raenes 825,712,000

LIABILITIES.
Capital paid in..... .
Government deposita
Reserve deposits, net
Federal reserve nofes,
All other limbllitles.

Total labilities ... oo
MEMORANDUM.

{ Federal reserve notes imsued to
BRBER 5 - = iy s b b e et te man

ceee £3.345.000
T.027.000
11,852,000
3.939.000
49,000

eee 825,712,000

B3L.000

Federal reserve notes in rirrullﬂm.sln.ﬁ%}ﬁ
Gold and lawful money with agent.. $6,856,000
Carried to net liabilitles............. 3,838,000

Reserve Agent’'s Report.

Accounts of the federal reserve agent
at Richmond are:
Federal reserve nofes:

Heeeived from the controller

Returned to the controller.......... 2
Chargeable to federal reserve agent. 14,626,000
o

Ar mecurity for outstanding notes
Commercial paper

Total
Amonnt

of commercial

paper
Mivered 1o federal reserve agents..

rinding about 50,000 tons for export.

Domestic orders included about §500
tong more for the Southern FPacific,
35,000 tong for the New York Central,
17.5%0 tons for the Missouri, Kansas and
Texas, and 30,000 for the Missouri Pa-
cifie,  Orders also were placed by the
Kansas ('ity Southern, the Buffalo,
Rochester and Pittsburgh and by the
New York. Ontario and Western. The
total rail contracts were between 960,000
and 475,000 tons.

The car orders inciuded 1,600 for the
Erie. 500 for the Burlington, 750 for the

P'mion Tank line. to be built by mer-
chant shops, and 2,000 for the Pennsyl-
vania. to be built at its Altoona shops.
In March the railroads bought 14,000

cars. The demand for motive power was
impressive, sales during the week
amounting to 223 locomotives, ths
largest orders heing for fifty for the
Pennsvivania lines wast, thirty for the
Missouri Pacific, and seventy-six for the
Hussian imperial government. The total
Marrh orders were 473 engines, making
total purchases since the beginning of
the vear. 1,150 locomotives.

Activity in Building Line.

Steel building work continued active,
contracts taken by the fabricating shops
amounting to 50,000 tons, half of which
will be required in the building of the
National Tube Cempany plant &t Gary,
Ind.

Advances in prices of rolled products
included $2 to $£3 per ton on bars, plates
and shapes $ on bar iron, $2 to 32 on
sheets, §2 to 34 on steel and iron pipe,
and ¥2 on hoiler tubes. -

Sales of pig iron for the week aggre-
gated 250000 tons, and for the month
1,300,000 tons.

COTTON MARKETS.

NEW YORK.

NEW YOHRK. April 1.—Reports of
good rains in the southwesL and easy
cables caused quite a sharp break in
the cotton market here today and trad-
ing was more active than for the past
Two or three weeks, After zelling at
11.9% on the call, July contracts ral-
lied to 12.01, but broke to 11.92 in the
later trading and closed at 11.93, with
the general list clo=sing steady at a net
loss of 11 to 14 points. -

Private cables attributed the decline)

meveral causes, chief among these
heing the indications of an extended |
controversy hetween the roads and |
their vast army of employes regarding |
the demands of the latter. Signs weare

not lacking. al=o, that our stocks were |
again being liguidated by Furopean |
interests l

L]

Metal Demand Increases. |

|

Coppers and Kindred shares were fa- |
vorably influenced by reports of an in- |.
creazed demand for the higher-graded |
metal from domestic and foreign con- |
sumers. In fact, the inguiry for cop-
rner has attained such nroportions as 1o
keep momt of the larges)
busky for the greater puart of the ougr-
Tent vear. An average price of 27|
cants was qguoted for deliveries up to
the midyear. |
Some of the more conspicuous indus-
trials, mnotably T'nited b&tates Steel,
were under persistent restraint, mainly |
'n consequence of the note of caution |

producers |

“iagued by trade authorities which in-|
timated rather broadly that the high
level of activity had been or =06n |

would be reached Nevertheless, inde-

pendent manufacturers ordered further
upward price revision of materials|
most in demand.

Slump in Foreign Exchange.

Foreign exchange furnmﬂm:l the basis
of much Inconclusive discussion, be-
cause of the pressure directed against
francs and marks. The [Paris check
of 69815 came within easy range of the
low record established last year, und
marks held around their recent low
quotations.

Artlve trading in the new Dominion
of Canada bonds and the Anglo-French
war lssue overshadowed all other fea-

tures of the bond market. The three |
classes of Canadians sold well above |
their subscription prices, and the
Anglo-French Sa. touched 357, equaling
their high quotation of the yesr, hut
etill considerably under the best m
Tatlon of last ‘wioher Further
vestment huying (8 expected to fullow
the disbursement of April 1 interest |

and dividend payments

Orders Placed for Steel
Products Enormously Heavy

NH\)' YORK,
sieel products
of March
that

Aprtl 1
during the cloking week
WAS enormously

— Business |n

liean s Snles
the surface amounted 1o
1008000 tons, more than half of which
was due 1o raliroad purchases of equip-
ment

Relatively few orders far war
tions were placed, although negeliations
vontinued asctively on
bars and on 170,600 tons billets, siahs
and Ingots Miscellaneous orders far
export in small lots amounted 10 about
30,000 tons

Automoblle manufacturers bog bt
abnut 250060 tons of steel sheets
special steel for the last quarter of this
year, and the irst quarter of 1917. The
shipyvards took additional contracts for
five hoats to be bullt on the Atlantic and
Pacific coasts, whirh will require about
28,000 tons of steel platen. Heavy con-
trarcts also were placed for sieel pipe
and wire products, although orders from
the agricultural districts have fallen off
sharply in the last three weeeks.

Orders Placed for Rails Heavy.

The rall mills took orders far 200,000
tons of standard and light secticns, In-

L S

CMImE 10

| the

!
I?!nn, whicrh was at the close
|
|
|

miini- |

150,000 tons she!l |

and |

in Liverpool to hedge =elling and the
Texas rain news, and one of the Eng-
lish advices also said that the south
wius offering spots more freely, with the
southwe=t relatively cheap. The open-
ing decline of 5 to 9 points in the mar-
ket here was hardly a full response to
the English showing, and the effect of
cables was probably  modified to
some extent by an idea thal the decline
was partly the result of easier freight
rates, which might lead to a shrinkage
of the differences hetween the two
markets.  There also seeined to be some
trade buving and covering of shorts for
over Sunday, on which prices rallied 4
ar & points during the early trading.
But the selling became more active as
the rain news circulated, and there ap-
peared to be some southern seiling as

well as offerings from  Liverpool, Wall !
strect and local sources,  Prices grad-
ually eased off In consequence, with

May selling down to 11.94, October to
1200 and December to 12,17 in the late
trading. Offerings were well enough
taken on & scale down to give the mar-
ket quite a gleady undertone, but clos-
ing prices were praclically the lowest
of the day. Except for the talk of some

southern seling nere, there was noth-
|.m;.: in the reports received on the floor
1o indicate any  easier tone in the

| =outhern spot markets, and there was a

wira from eastern belt sections which
reported an improved demand for low
grades, with light offerings. Heviews
of the domestic goods trade showed
continuscd activity, and the trade buy-
ing here on the decline was supposed
to be partly for the account of domes-
tie spinners. The amount of cotton on
shipboard showed a decrease for the
week, which was considered in line
with expectations of smaller exports
during the first part of April, and some
of the local sellers were looking for a
falling off in spot demand.

Port receipts today, 13,216 bales; for
the eeason, 6,082,995, exports today,
1,408, for the season, 3,988,650. Stock,

| 1,294,757,
NEW ORLEANS.

NEW ORLEANS, April : 1.—Pro-
nounced steadiness at the decline and

underseiling  pressure  based on the
| rains in the drought districts of Texas
were the outstanding features of the
cotton market today, The weather map

showerd good rainzg in the went and pri-
vate reports told of more, but while the

| market was depressed It met an ex-
| tremely  good  charActer of huying,
which held the decline down to % to 12

pointa at the lowest levels of the ses-

Ordinarily the rainfall reported to-
following a prolongd drought,
have créated a selling wave of

day,
would

| wreat proportions, but an vndercurrent

|of buying rendily absorbed offerings,
arnd short sales were not In the voluma
which most traders seemed 1o think
the weather map warranted Contribut-

ing to the undertone of steadiness was
the disposition of recent short gellers
| to take their profits

Spots were quoted quiat at yester-
day's prices, and this helped hold the
market 1o a small decline and to offret
reports of easiness among spot mar-
kets in the interior.

. Condition of the Treasury.

The condition of the United Stutes
Treagury yesterda) was:

Net halance tn general fund, $125,320,-
750, total receipts, $2,876,658; total pay-
ments, $2,517, 112,

The deficit thig fiscal year is §49,187,-
744, against a defleit of $87.3561,213 last
yvear, exclusive of Panama Canal and
public debt transactions.

—_——

The British meteorological office has
established a station for furnishing
wenther information and. forecasta to
aviators and aeronauts.

PRIGES OF FOODSTUFFS
IN BALTIMORE MARKET

BALTIMORE, April 1.—Wheat—Firm;
spot No. 2 red, 1183 spot No. 2 red
western, 1.19%; April No. 2 red, 1.18%:;
steamer No. 2 red, 1.12%. Receipts,
240,710 bushels. Exportis, 805,364
bushels.

Corn—Firmer; spot contract,
Aprll, B0Y ; steamer mixed, T7%.
ceipts, 47,785 bushels.

Oate—Firm; standard white, 43'zai0;
No. 3 white, 463;a47: No. 4 white, 44245,
Receipts, 65,831 busheis.

Rye—Quiet; No. 2 western export,

801,
Re-

1.00. Receipts, 55,764 bushels.
Hay—Steady;: No. 1 timothy., un-
changed; No. 1 clover, mixed, un-
changed.

Grain  freights—Steady; steam to
Liverpool, per bushel, unchanged;
picked ports, per quarter, unchanged.
Green fruits and vegetables—
Apples, New York state pachked,
per bbl, 2.00a3.50; western Maryland

and Pennsyivania packed, per bhl, 1.75
al.75: asparagus, f;eorgia, per dozen,
1.50a3.00; do. North and South Caro-
lina, per dozen, 1.50a2.25; heans, Flor-
ida, per basket, green, 240a2.25; do.,
wax, 1.75a2.25; do., pearl, 1.75a2.00; cab-
bage, New York state, per ton, old,
12.00a15.00; do., Florida, per hasket, 75
al.00; do., early York, Florida, per
crate, 1.50a2.00; celery, Florida, per
crate, 1.50a2.50; cucumbers, Florida, per
basket, 3.00a3.50; eggplants, Florida,
per crate, 1.00a3.00; grapefruit, Flori-

da, per box, 2.50a3.00; horse radish,
nearby, per box, 1.00a1.25; kale, Nor-
folk, per bbl, 60a73; lettuce, North
Carolina, per 1u:-bbl. basket, 75al.50;
do., Florida, per le-bbl. basket, 1.00a
2.50; onifons, western Maryland and

FPennsylvania, per bus, yvellow, 75a1.15;
do.,, western, per 100-1b. sack, 1.50a2.25;
oranges, Florida, per hox, as to size,
3.00a4.00; peas, Florida, per basket, 3.00
al.h®; peppers, Florida, per crate, 1.00a
2.00; spinach, Norfolk, per bbl, T75a
1.50. squash, Florida, white, basket,
2.00a2.25; strawberries, Florida, per
quart, refrigerator, 20a25; do.; open
crate, 15a20; tomatoer, Florida, per

i erate, faney, ripe, 1.50a1.75; do., choice,

50a1.00; turnips, native, per bus. hox,
2Galb.

PPotatoes—White, eastern shore,
hushel, McCormick’s, 90a1.00; do., Mary-
land and Pennsylvania, per bu, 1.10a
1.25; do., New York and Maine, per bu,
1.10a01.20; sweets, yellows, per bbl, east-
ern shore, Md, 2.00a2.50; do., eastern
Shore, Va., per bhl, 1.50a1.75; do., Dela-
wiare, per bbl, fancy, 2.00a02.50; do.,
York river, per bbl., fancy, 1.75a2.00; do.,
hampers, per hasket, 70a50); seed sweets,

per-

per bbl, 1.25a1.50; vams, North Carolina,
per bbl, No. 1, 1L.7aa2.00,

Live poultry—Chickens, old hens. 4
Ihe, and over, per |b, 18a18%; do., old

hens, smaller, 1b, 1841581 ; roosters, b,
12, do, young, large. per 1b, 22a2%; do.,
winter, 2 Ibs. and over, 32a35; do., small,
per Ibh, 18al9. ducks, Muscovy, 2 1hs,
18a19%; do., puddle, 3 Ibs, and over, 19a2u;
Indian runners, 16al7; pigeons, patr, 25a
305 guinea fowl, 1'% lbs. and over, 75;
do., smaller, 60,
Fggs—Maryland,
wertern firsta, 20;
gouthern, 19.

Pennsyvivania
West Virginia,

and
20,

Butter—C'reamery, faney, per 1h, 25 lhu
24%: choice, 35a’ good, U3al3h; prints,
38a40, blocks,  3Ra40,  ladles,  “ha2h:

Maryland and Peunsylvania rolls, 25a%%,
hio rolls, - 25, West Virginla rolls,
24a25; store-packed, 24 dairy prints, 25a
28, processa bulter, X9a30.

Live stock—Live pigs, as to mize and
condition, aplece, 1.50a2.00; shoats, as to
size, aplece, 2.50a4.00. Calves, choire,
handy-weight veals, per 1b, 10; do., gond,
per Ib., 9adls ; do., heavy, smooth, fat,
per head, 15.00a18.00; do., heavy, rough,
per head, 10.00a12,00; do., small, thin,
per head, 7.00a%00; do., grassers, heavy,

r head, 10.00a14.00. Beef cattle, weigh-
ng 1,000 to 1,200 lbs, per lb., 6l4a7:
gteers welghing under 1.000 1bs, per Ih.,
Sa6; oxen, per Th, 3'.ab; bulls, per Ib.,
4a433; large young cows, in good or-
der, per Ib., 4a5; do.,, poor to medium
grades, per lb, 213a31y ; do., fresh, with
calf, per head, 35.00a60 00 do., poor, thin

meadow stock., per head, 10.00a15.00.
Lambs and sheep—Cholce fat sheep, per
Ib.. ba6; do, fair, per Ih, 3i4adly ; do.,
inferfor, rough, per head, 1.506a2.50: old
Iltm.'!-u!. as to quality and condition, per
Ih., 4ad

Hides and tallow—Hides, green salt-
ed, per Ib, well cured, 15; do., slightly
salted, 17, green salted, damaged, 17:
do., southern, b, 16al6%; green, per
Ib, 16; do., damaged, 15; do., dry flint,
26a27; do., damaged, 23a24; do., dry
sajted, per lb., 24a25; do., damaged, 22a
23; do., dry ealf, per Ib, 23; do., glue,
per b, 12a13; sheecpskins, green salted,
T5al1.25; lambskins, 20a60; bull hides,
per 1h., green, 11; do., green salted, 12;
ox hides, green salted, per lb., 12; do.,
green, per lb, 11; goalskins, each, 15a
2h: ealfskins. green salied, 60al.25: fish
sounds, per Ih, bright, split, 25a30; dn.,
unsplit, 15a20,; tallow, per Ib., cake, 68
6ly: do., solid, S'ga6; beeswax, per 1b.,
pure grades, 28.

Beans and peas—Black peas, per bus.,
1.26a1.30; shinney peas, per bus., 1.40a
1.45; New Era peas, per bus., 1.40al1.50;
mixed peas, per bus., 1.15a1.20.

Tobacco—Maryland—prices gper 100
;wuuds_ Inferior and frosted, firm leaf,
.00a4.00; sound common and greenish,
5.00a6.00. good common, 6.50a8.50; me-
digm, 9.00a10.00: good to fine red, 11.00
al14.00: fancy, 16.00a16.00; seconds, com-
mon to medium, 4.50a7.00: seconds,
good to fine, 7.60a12.00; ground leaves,
new, 4.00812.00; bay tobacco, fire-cured,
4.00a18.00; upper country, air-cured,
3.50a12.00. Ohio—Inferlor and frosted,
4.0085.50: sound to good common, 6.00
aB.60;: greenish and brown, 7.00m10.00;
medium to fine red..8.00a13.00; common
to medium spangled, 9.00a14.00: good
spangled to yellow, 15.00a24.00; air-
cured, common to medium. 4.00a8.00;
ait-cured, good to fine, 8.50a15.00; air-
cured, clgarette wrappers, 16.00a22.00.

N. B—Unsound and badly mixed pack-
ages from 1 to 3 cents per lb. lower.

In hands of federal reserve agent. THHD, (W)
Issued to federal reserve hank less
amount “returned to  federal re-
serve agent for redemption.... 11,726,000
Arcounts held by federal reserve agent: of
in redemption of llability on out-
standing notes:
Credit balancea:
In gold redemption fund............ 26, D0
With federal reserve board....... - B30, 000

WEEK'’S RANGE OF PRICES.

Corrected to the Close of Business April 1, at
the Office of The Evening Star.

Railway and Miscellaneous Shares.

__ The following table shows the week’'s highest, lowest and closing prices,
individual sales and net changes of securities sold on the New York Stock
Exchange last. week. High and low prices are also given for the year 1914 and
the year 1915 to date.

1915, 1916,
High Low High Low
4002 214 2%k 17\
134 93¢ 10y 83
9% 7% 335 25
8% 33 83 754
4 48 Ty 6
172% BY 4 614
684 25 658§ 5644
| 0 B ey
1704 82 175¢ 1547%
5926 193 57 45
35 20% 314 %5
e T 25 20
0le 24 47% 38Y
419 83 60%
105 75 104 9oy
10874 56  113% 05z
T4z 244 61Y 484
11974 09l 1163 107%
13014 116  130%% 126%
252'5 19517 200% 188
56 46 534 42
9915 951 102 92
15 5 2% 11
Y% 6712 91'3 6534
91%: 4915 023 8214
1113 92'¢ 108}z 101%%
102t 96 102 987%
15435 26% 118%% 994
196 633 9% 8
P4 67T B0 TAY
600  46% 550 415
L] 834 88 843
79°% 53 1054 TI
W®'s 8B 42% 21
81 30 80z 48%
194 138 183%; 16214
6114 32%% 5628 51le
11015 10085 1113 10874
NotListed 954 RO
6435 35 6678 60's
17% 10% 15% 12
F4a1l¢ 2544 i 34
wita 7% 102%2 924
135%% 118'% 1347¢ 12473
39 0% 20°% 15%
126%% 233 2534 20%
5%% 3% 60 513
66l 21% 53 39%
15002 113% 144% 13014
127 404 &8 5%
21'¢ 8 25 194
of'y 65 1nlls 93
10875 18% 094 523
112'2 84 119 108%
177 38 245 152
5012 5l 5054 4ll4
anl; 16 20%¢ 23
45% 19%% 43% 35
50l 32 50t BOM
65 20 57l 36%
185% 138 178!z 165
136 9% 116l 1103
80y 241z Tis 673
a1 70 9 8
198%% 1123 12734 119%
54 251 50% 30
5225 37 53%% 44
83l 2074 24'5. 20%
113 99 109k 101
4715 16°% 494 43
254 187% 21': 15%
82 70 e Tl
2983, 5% 2004 18!
T3 8 74 56%%
114 9 112% 108}
2y I8 = 13%
77w 5514 &4 614
223l 179% A% 42
127z B 1225 94
5l 33 sy 424
Not Listed 842 67
3515 20%% 32l 248
Not Listed  767& 69%%
NotListed 58z 52
043 28 86 2%
NotListed = 53 4814
%3¢ A4%5 83 744
180 165'¢ 10835 1704
92 154 75% 514
109% 43 W 82
68l 18 517 42
1244 51 12082 9344
36l - 17% 3 33%%
15k 4 % 3%
1814 1%, 6% 4
79, 42 07 684
132 116 128 1202
s 9% 203 2%
s 44 737z 6474
17 1% 17 15
16434 564 15314 137‘
1108 8lle 111} 101%4
59 43 Tils 6212
33 2% A 2614
12275 99le 124%s 114
81 4 75 68
119 99's 1187 1113%
2% 2 113 6%
a8 g1 20% 11%
Bllg 5138 50% 55%
1231 112 11134 10054
49 35 46 39N
42y 154 36% 254
114 81% 1113% 100
/Y% 5 65'% 49
1708 150% 171}4 161%4
54 19 44% 374
o1 15 26 228
85% 69% 8O% 754
57 19 554 48N
1128 72 112 108
oy 14 1873 154
NotListed 40 334
66% 24 634 SN
166 144 214 146
104 Bl 104} 964
2% 121 24 19%4
65 42 6 57
0% 3 8 3%
195  35% 167 13
70 25)% 66'g 5l
27 120 2354 189
17 8 10 4
64'¢ 35 63 59
o1 4% R4 6%
141k 115% 140} 130%.
84s T3 M 814
0% 9 1o 90
163 139 15014 136w
317 B 2k 154
131% 15 169 126%
748 44 58le  4TH
110 101% 111 1084
NotListed 693 67%%
8912 38 89 0%
117 102 118'% 11504
813 4B 86% 77
52 15 51 42
17 124 17 13%
04 43% 4874 4%
3214 2514 32l 254
a5ty 03 3438 244
90 57 92 87
747z 32 1%  60%s
268 87 = 80)e 190X
120} 90)& 125} 118

Week ending April 1, 1916.

Alaska Gold Mining.....
Alaska Juno Mining....

Allis-Chalmers.........e
Alllz-Chalmers pr......=
Amer. Agr. Chemical....
Amer. Beet SUBAl..caess
Amer. Can........
Amer. Car & Foundry...
Amer. Coal Products....
Amer. Hide & Lethr. pr..
Amer. Ice Securities.....
Amer. Linseed.....ceaes.
Amer. Linseed pr.......
Amer. Locomotive.......
Amer. Locomotive pr....
Amer., Smelting.........
Amer. Steel Foundry....
Amer. SBugar...
Amer. Tele. & Teleg.....
Amer. Tobacco...
Am. Woolen...eeess222s
Am. Woolen pr
Amer Writing Paper pr..
American ZineCo........
Anaconda Copper.-......
Atch, To. & Sante Fe.....
Atch., To. & Sante Fe pr..
Baldwin Locomotive....

Baltimore & Ohio.......
Baltimore & Ohio pr....
Bethlehem Bteel.........
Brooklyvn Rapid Transit..
Butte & Superior Min....

California Petrolaum....

California Petroleum pr..
Canadian Pacific
Central Leather.........
Central Leather pr......
Chandler Motor Co. .... ..
Chesapeake & Ohlo......
Chicago Great Western. .

Chicago Great West. pr..

Chi., Mil. & §t. Paul......
Chl. & Northwestern.....
Chicago R. I. & Pacific....
Chile Copper Company..
Chino Consol. Copper.....
Col. Fuel & Iron........
Consolldated Gas........

Continental Can....ceeea.,

Eorn Products......
Corn Products pr........
Crucible Steel. .. ........
Crucible Steel pr........
Cuban-American Sugar..
Distillers Securities.....
Dome Mines......cov0ea
Erie Railroad
Erie Railroad 1st pr....
Federal Mines & 8m. pr..
General Electric
seneral Motors pr...
Goodrich, B. F.
Granby Consol. Mining. ..
Great Northern pr
Great Northern Ore
Greene Cananea Co......
Guggénheim Explor.....
1llinois Central.....
Inspiration Copper......
Intecbor. Con. Corp......
Interbor. Con. Cor. pr....
Inter. Agricul. Corp......
Inter. Agricul. Corp. pr...
Inter. Harv. of N. J.....
Inter. Mer. Marine.......
Inter. Mer. Marine pr.....
International Nickel Co..
International Paper.
International Paper pr..
Jewell Tea Company....
Kansas City Southern....
Kelly Springfield Tire....
Kennecott Copper Co...
Lackawanna Steel
Lee Rubher Company...
Lehigh Valley. ..
Lorillard P. ....
Maxwell Motors. ..
Maxwell Motors 1st pr..
Maxwell Motors 2d pr..
Mexican Petroleum,.....
Miami Con. Copper......
Mo. Kansas & Texas.....
Missouri Pacific.........
Montana Power
National Biscuit.
Nat. Enam. &.Stamping. .
National Lead.
Nevada Con. Copper...
New York Afr Brake..
New York Central.......
N. Y, N. H. & Hartford...
N. Y., Ont. & Western....
Norfolk & Western
North American Co
Northern Pacifie........
Ontario Mining Co
Pacific Malil
Pennsylvania Raflroad..
Peoples' Gas of Chicago. .
Philadelphia Company...
Pittsburgh Coal.........
Pittasburgh Coal pr......
Pressed Steel Car.......
Pullman Car Company...
Railway Bteel Bprings. .:
Ray. Consol. Copper.....
Reading Rallroad..c.s..
Rep. Iron & Steel.......
Rep. Iron & Steel pr....
Seaboard Air Line..
Shattuck-Ariz. Copper....
Sloss-Sheffleld Stl. & Ir, ..,
South Porto Rico Sugar.

Bouthern Pacifie....
Southern Railway
Southern Rallway pr....
8t. Louis & San Fran 2d..
Studebaker Corp........
Tennessee Copper
Texas COMPANY....0ve.
Texas & Pacifle.........
Third Avenuet
Union Bag & Paper.
Union Pacific
Union Pacific pr........
United Cigar Stores Co. ..
United Frult Company...
U. B. Cast Iron Pipe.....
1. Ind. Aleohol......c....
U. 8. Rubber........
1. 8. Ruber pr......
7. 8. Smeit,, Ref & Mining
U, S. Bteel Corp.....aas.
1. S. Bteel Corp. pr....s
Utah Copper Company..
Va.-Car. Chemical.....c.s
Wabash W. §.......ccaeee
Wabash pr. A w. i
Wabash pr. B w. 1.
Western Maryland.
Western Unlon Teleg.
Westinghouse Mfg. Co...
Willys Overland Co.....
Woolweorth COmpany .eee

Net.

Bales High Low Close Chge.

7,100
2,300

1,700

2,100
4,200
3,500

e
3,700

15,300

1,100

9,900
6,300

40,300

154,700

31,500

10,100
2,300
1,400
3,900

14,900
1,100

1,100

20°4
org
30e
7’74
88%4
74
623
7014
1627%
54
2814
2434
47%
9%
104
102%
5214
111
131
19912
5114
10174
2114
8914
8744
1037
101
Hirg
88Y4
7614
494
8514
92
24'%
52
168
54%%
111
a3
63%%
13
37

12176
6914
11374
94
2414
57
10474
44
214
103}
8314
162
403
24%%
874
B1%
1095
153
37
5614
214
983
21
5925
5

1444
54%4
195%
%
62
8
133%
83
95
14744
2%
157%
5214
11044
69%4
85l%
117
82%¢
4644
16
7%
204
344
91lg
6615
237

19z
alg
28Y%
7614
67
70
6014
674
15814
52
04
27%
444
7214
103
9933
504
10014
127%%
19544
50
9
183
85}
8454
10273
100'%
102%
8674
76
451
85'%
88
21%%
50
1661
53lq
110
9174
61%4
1254
37
9283
1247%
16%%
203
5214
434
13414
82
20
941
8414
1143
225
464
24%
36
51%g
363
166
11434
7214
88%
121
43
45%%
2034
103
16%%
165%
2%
18}
58
110
1634
674
433
11 1.;1‘
47
7l
2544
T4
55'%
75%
494
7614
188
67
84}4
52
10434
36'%
33
45
78
1224
2344
6612
16%
140
103%
6234
27
12034
68
11214
84
22
5614
10414
42
2614
102
52
161
39
8K
84
50
10844
15%%
344
58
185
9674
204
8%
34
13814

191 — 1
04 L+ %
29% — %
77 —1
68 —
72 41
613% — %
69% + s
161%2 + 1%
58 +1
28 14
24 + 2
% 14
9% + 44
104
10235 + 1'%
5 — 1%
10914 — 1
G127 — 2%
198 +4
50 — 14
%9
19% — 13
89 + 1%
86% + 1
103k +
101 1A
105% + 1%
87 — 1
i —
490 —35
85+ s
01% -+ 1%
2%+ s
514 — 34
168% — 14
5+ %
m 4 ¥
92 — 14
61t — 214
12%4 — 2%
3744
ale — 1%
125 — 2%
17 — &
224 -+ 14
55 + 1%
43 '3
135 — 1%
823 — 4
20% 4+ 14
043 — 1%
9254 -+ 5%
11644 + 7a
241 423
724
28 — 3¢
Y — 14
51} — 1%%
3012 —11'e
167% + 34
1163 + 1'4
7613 - 3%
04 + 14
12154 — 3%
3% — 4
493 — 3%
21
0 — 14
4814 L 5g
168 — 33
B+ 4
1915 + *a
59 4 254
11002 4+ 4
16% — 4
0% + 13
475 + 1%
12 — 1%
47 — 2%y
8412 + Tla
25% — %
B+ 4
58% 4+ 2
6% — 1%
5214 + 2%
614 — 1%
189 4+ 1'%
25 1 2%
8 + 1
554 4+ 4
11074 4+ 3%
387 + 24
3 13
5 + I
W s
123 — o
24 — 14
67 -+ L
17% + 3%
44 4 114
104} — 14
621 — 34
g — Y
121% — W
PRlg — 24
1131 — 1y
84— ¥
23 —1s
%% — 4
1044
4374 + 134
2% — ¥
10 — ¥
523 —1
1 —1
9% — ¥
24 + X
8415 — 24
51
108} — %4
154 — 14
3636 + 3
% —1
210 422
97 — 1%
20% — 3%
84— s
34
141% + Y4
5414 + 134
19516 — 1
7'4
6175 — 4
Ts— %
13285 — 1%
83
9415 4+ 2
1474 4 3%
21% — 154
15514 - 214
5038 — 134
110} + ¥
60 + 1%
B34 + ¥
1163 — 1§
82% + 1%
“ —2
15%
48% 1 124
n

32 i
914§ 4 134
65 —1
8BS —35

e

. 1,800 123  121lg 122 4+ %4

|

BY I. A. FLEMING.

In the last lot of mobilized securities
ment over to New York from London
was a block of Potomac Electric first
mortgage 5s, indlcating that some Eng-
lish investor was parting with one of
the highest grade bonds in his or her
strong’ box. ) = -

There are but $1,700,000 of these
bonds outstanding and they cover the
entire assets and business, good will,
ete, of the Potomac Electric Power
Company.

A New York banker offered the block
from London to a Washington bank
and was probably eurprised at the
speed with which his tender was ac-

cepted.
Numerous other instances of mob-
ilized local securities being liquidat-

ed here have been reported, over the
counter, though It is also probable that
some have also been sold on the daily
sessions of the stock exchange.

Local hankers have been out of the
Washington market for bonds for some
time and the result has been a decided
lessening of the dally trading, so that
bond transactions form but a small
part of the daily records on ‘change.

In New York bond transactions al-
most surpassed the interest in the_stock
market yesterday, the new Canadian bs
and Anglo-French 58 being both de-
cldedly active, the former at slightly
better than the underwriting nrice.

Washington bankers probably will be
back for more bonds in the near future,
as their vaults are full of idle money
and desirable short term honds and
other issues are still taken freely.

The local list contains few r-ea‘!]yr
short term maturities. Georgetown (ias
Certificates mature in 191%, but there
are only $250,000 of these oumtm}ding;
Riggs Realty 58, short maturity, are
due for redemption in 1923, but there
are only $300,000 of these and most of
the bonds on the local list are long-
time maturities.

Washington bankers are making of-
forts to hold tates at 5 per cent and
have turned down applications for con-
cessions.

An Unusual Report.

The forty-sixth annual report of the
Royal Bank of Canada is decidedly un-
usual and in a way pathetic. Not that
the condition of the great bank or its
many branches scattered all over the
world is anything but what is com-
mendatory, but because of the fact that
so many of its official staff have been
called by love of country from the
peaceful walks of life to battle in the
trenches and battleflelds of Europe.

March 1, 1916, there were 523 of the
official staff of the bank in the Cana-
dian contingent of the allied army or
in training fore it.

Seven members of tha staff of the
bank have been killed in action and
two died of wounds, while many more
are in hospitals.

The Royal Bank has many branches
all over (Canada and the world, some of
which have been closed because of the
reduction in the force.

Waiver of Demand.

The proposed amendment to the fed-
eral reserve law, by which notes may
now be rediscounted with regional
banks, upon the indorsement of any
member bank, “with a waiver of de-
mand notice and protest by such bank,”
as provided in sectiom 13, I8 very gen-
erally favered by bankers, who claim
that this protest and waiver exemption
should never have been inserted.

Bankers claim that this waliver
weakens the previous indorsements
upon their paper, as It is believed that
the waiver might automatically release
previous indorsers and remove recourse
in the event of the note not being
promptly paid. i

It is claimed that the only possible
purpose of the use of the waiver re-
lease would be to protect the federal
rezerve or regional bank from its own
clerical error in failing to protest pa-
per past due.

The federal reserve board has cau-
tioned bankers to see to it that notice
of protest {g sent to makers of notes
rediscounted, in order that these in-
dorsers, who have noL executed waiver
on notice and protest, may not be re-
leased from responsibility.

Bankers cannot always secure waliver
of mnotice and protest from their own
customers, and as a measure of self-
protection they are standing back of

the amendment, which proposes to
eliminate the provision.
A Peculiar Situation. .

In times of prosperity there is usual-
1y a great demand for .cash, and bank-
ers find no trouble in placing their sur-
plus supply and demanding good rates
of interest. A peculiar situation ex-
ists at this time. There is no ques-
tioning the presence of prosperity. The
railrpads cannot handle the business
given them, shipping is inadequate to
carry the cargoes that are piled up
on the docks, factories are working
double time gnd sometimes in three
shifts and money goes a-begging at
unprecedentedly low rates. .

The great corporations of the United
States have been enjo¥ing great suc-
cess and they have been piling up cash
in the banks to their credit in & way
that suggests added incomes of im-
portance, for they all demand interest,
and perhaps larger dividends, save on
stocks and bonds that bear fixed rates.

The great United HStates Steel Cor-
poration has more cash than any other
company, probably ahout $110,000,000.

1t has been estimated that nineteen
corporations, all prominent in the in-
dustrials fleld, have about $350,000,000
cash on hand. )

Wisdom would seem to dictate that
much of this great fund should be re-

invested in something that would pay
better than 2 per cent, the demand
interest rate of trust companies and

banks generally on large deposits of
this character.

One would naturally think that the
Steel Corporation would invest part of
{ts surplus cash in its own bonds or
common B8tock holdings for offerings
later on to employes. Other companies
might Invest in their own bonds, but
short-term maturities of other corpora-
tions have been freely acquired, this
buying being one reason for the fairly
good market that exists for bonds on
‘Wall street.

That these corporations are so plenti-
fully supplled with cash 18 another
reason and a palpable one for the
limited demand for accommodations
from bankers, as smaller corporations
generally have in a measure their pro-
portion of cash on hand also,

Local Securities.

The week has developed but little of
interest in the local securities giarket.

If the street railways have furned the
corner in private auto competitions and
are beginning to show increases in pas-
senger traffic as indicated by Interviews
in this column yesterday, it will be wel-
come news to the holders of these securi-

ties.

“Jitney™ competition is a thing of the
past and is not likely to be revived, but
the privately owned auto will continue to
cut into receipts. That March revenues
should be greater than March a vear ago,
despite the strike, was mews to many
readers.

The uncertainty as to the action to be
taken’ by the utility commission. once
it has completed its waluation of the
public utilities of the District of Colum-
bia, is a check to market activity.

Much interest has been attracted to
the ruling of the Maryland state commis-
gion in valuing the Chesapeake and Po-
tomac Telephone Company. A reasonable
waluation was fixed and then the commis-
glon- permitted a2 moderate sum for good
will of a going company and also allowed
for teh expenses of getting the corpora-
tion started, “overhead charges,” and on
thiz valuation adjudged that the com-
pany should be allowed to make fair re-
turns, and fixed this at 8 per cent.

Last week's total transactions were
516 shares of stock and $22,000 bonds,
including limited trading. There has
been an unquestioned treml toward
lower prices on many leading securi-
ties, which wa=zs In a measure checked

yesterday by the higher blddﬂpt on

Capital Traction and a little better de-
mand for Lanston.

Tuesday the lLanston directors will
meet for the third time to consider the

question of declaring a dividend.
Friends of the company say the deec-
laration is sure, just as they have held
as of March 7 and 28, but if April 4
should develop a further hesitation
there will be stock for sale, despite
all the good reports that have been
circulated.

Mergenthaler has shown an easier
tone, and the street recognizes a feel-
Ing on the part of shareholders that
l.l\e competition of the former Ritter
company is likely to be severe.

Henry Clews’ Views of Market.

Henry Clews says: “The immediate
outlook for the stock market Is uncer-
taln. Our rallroads, our mills and our
merchants are all busily employed. Ma-
terial prosperity is evident on every
hand. Labor is getting its share and
demanding more. Concessions have
been given to coal workers and ‘no
strike is expected, but consumers will
probably have to payv the increase.
Rallroad labor is making very serlous
demands upon the compagies, which if
not materially moderated will lead to
serious trouble. The traneportation
lines ara only just esmerging out of a
long period of almost ruinous condl-
tions, and the capital needed for de-
velopment will not be forthcoming un-
less the roads are enabled to earn a
fair return on the necessary invest-
ments. In common fairness, if the gov-
ernment is going to put restraints upon
the companies’ earnings it will aiso
have to protect those earnings against
some of the demands made by over-
aggressive and unreasonable labor
leaders.

“The chief factors of depression in
the market for the time being are the
crises in our relations with Germany
and Mexico. The former appears to
have again reached an inflammatory
stage the outcome of which is bevond
human foresight at thig time. The
Mexican affair is less griave, but may
be the cause of much pernicious polit-
ical activity., The presidential cam-
raign, though overshadowed by the
war, is running under full headway,
and the efforts to excite public opinion
and secure votes by unscrupulous pol-
iticlans seem quite likely to complicate
an already highly sensitive and dan-
gerous situation. These are times not
for stirring up friction, but for cool and
streight thinking by citizens and rep-
resentatives alike.

“Important French and British loans
are pending, which will be a factor in
the general market. Foreign securities
are coming this way In considerable
volume, and this movement tends to
temporarily depress values. There is a
falr demand for high-grade bonds,
which are relatively firm.”

New York Bank Statement.

NEW YORK, April 1.—Today's bank
statement shows actual conditions, as
follows:

Loans, ete, $3,370,348.000;
$13.382,000.

Reserve in own vaults, of which $402,-
828,000 iz specie, $474,742,000; increase,
$717,000.

Reserve in federal reserve bank, $171,-
833,000; decrease, $4,484,000.

$62,-

Reserve in other depositaries,
819.000; increase, $3,100,000.

Net demand deposits, $3,402,301,000;
Increase, $12,040,000.

increase,

Net time deposits, $163.656,000; in-
crease, $3.102,000,
Circulation, £31,634,000; increase,
$5.000.
gregate reserve, $709,394,000.

Excess reserve, $
$2.439.530.
Summary of state banks and trust
companies In Greater New York not in-
cl[::ged in clearing house statement:
ans, eec, $692,110,100; i ease,
$1,989,800. e

Specie, $58,095,600: increase, $31%,200.

Legal tenders, $8874, :
By $8,874.400; decrease,

.“'I";}Il:;}log:zposits. 3$875,918,200; increase,

Banks' cash reserve
645.000.

Trust company’s
vault, $55,325,000.

CHICAGO GRAIN.

CHICAGO, Aprill 1.—Bullish crop
conditions reported both from the win-
ter wheat and the spring wheat belts
were chiefly responsible for a decided
advance that took place today in prices
here. The market closed gtrong, 1%a
2 cents to 2%a2l; cents net higher,
with May at 1.16 and July at 1.141.
Other speculative articles, too, showed
Eains—corn, ma¥y to 1 cent: oats, i
cent to gAY cent, and provisions, 17
to 37 cents.

Oklahoma led the way for the wheat
bulls. The month official crop report
from that gtate was clearly adverse
to the bears, as a decline of 6 points
in condition was shown to have taken
place in March, putting the percentage
down to 67, compared with 86 a year

123,823,040, decrease,

in vault, $11,-

cash  reserve in

ago. Adverse unofficial reports were
also received from Ohio, Indlana,
Kansas, Nebraska and other winter

wheat states. including Illineis. The

Hlineois advices seemed 1o he especially
effective against the bull side, for they
came from a recognized authority, and
contrasted decidedly with assertions
vesterday from sources less well known
that the outlook was improving.

Prospects for a notable decreasa in
the spring crop acreage both sides of
tha Canadian line added materially to
the handicap on the bears in wheat.
Continued delays to seeding were re-
ported. Firmness of Liverpnnol quota-
tions tended further to keep prices al-
most continuously on the upgrade, and
80 also did export males here and at
Omaha and the seaboard as well. Be-
sides, it was =gaid the United States
vigible sypply total would show a good
sized decrease for the week.

Improved cash demand lifted corn.
The wheat bulge and the smallness of
receipts were likewise factors in the
advance. Oats hardened in sympathy
with other cereals. Gains, however,
wera relatively small, owing to signs
of increased acreage, where winter
wheat has been abandoned.

High prices on hogs and corn gave
strength to provislons. In addition,
weekly figures Indicated liberal ship-
ments of meats and lard.

| morning's

£330 Pot. & Chesn. Steamboat

40 Capital Traction =t 90.

35 Wash. Rwy. & Elec. com. at B84,

15 Wash. Hwy. & Elee. pfd. at 823,

100 Wash.-Virginia Hwy. com. (bid
wanted ).

400 Washington [ tilities at 23,

50 Washington Gas at 78.

7 Georgetown Gas at 140,

3% Pot. & Ches. Steamboat pfd.

10 Nor. & Wash. Steambeat at 1574,

10 Mergenthaler Linotype at 185 ex diw,

20 Lanston at SO,
100 Farm. & Mech. Nat. Hank at 358,
Bank at 181.

10 American Nati

5 Munsey Trust at P8,

300 Bank Com. & Sav. (bid wanted),
500 Miller Tralm Control.

B Gayety Theater at 150.

5 Graphophone pfd. at 130,

325 Fusarll lee Cream at 40%.

50 American Paper Can at 5%,
1000 Okinhomna ©il at 20 cents.
50 Wash t (bid {

Inve t d).
o Apt. (bid wanted).
Safe Depesit (bid wanted),

I Will Buy -
25 Capital Traction =t S53,.
50 Wash. Ry. & Elec. pfd. at :;:-i-

thaler at 163,

10 Lanwnton at 77.

5 American Nat. Hank at 1531,

10 Franklin National Bank at 128,

10 Continental Trust at 1ZT3%.

50 Washingten HBase Hall Club at 14%.
3,000 Okinhoma ©Oil.

Subject to .previous acceptance er
cancellation.  All executions for cash.
Buving and selling orders on all listed
atocks and bonds solicited.

Dellverieas for cash at your own bank.

THOMAS L. HUME, Broker
1410 GSt.,, ®g°m= Tel. M. 1346.

Money to Loan

Becured by First Dead of Trust on Real Estate.
Tev, inte
Joseph 1.

reat and commissien.
Josepl Weller, 624 F St. N.W.
LAWRENCE J. DIETZ & CO.
Stock Brokers,

. Jacob 1. Shappiro, Mgr.
Room 3. Wsodward Bldg. Phone M. 3588.

 SUGAR MARKET. .

NEW YORK, April 1.—Thers was no
change in the local sugar market, and
in the absence of business spot prices
were quoted nominally at 5.96 for cen-
trifugal, 5.19 for molarses and 4 15-16
for Cubas comt and freight. Holdars
were still offering sugar at last prices,
but refiners did not appear to be in
urgent need of supplles and were con-
tent to hold off and await further de-
velopments. Portn Rico sugar was
still available under Cubas without at-
tracting any attention from buyers.

The market for refined sugar was
firmly held at 7.00 to 7.10 for fine gran-
ulated. Business was light and, while
there were moderate withdrawals on
old contract, refiners were still behind
in deliveries.

Futures weres inactive, and in the ab-
gence of any aggressive demand prices
cased off slightly under moderate sell-
ing, closing unchanged to 4 pointa
lower. July sold from 487 to 4.8,
cloeing, 4.87; September, 4.91, closing,

l:,ﬂg: December, 4.51 to 4.50, closing,
49,

LIVE STOCK MARKETS.

* NEW YORK.

NEW YORK. April 1.—Beeves—Rae
ceipts, 2%3 head; no trading.
~ Calves—Receipts, 169 head; no trad-
ing.

Sheep and lambs—Heceipts, 688 head;
heavy, unshorn, western lambs, 11.62%;
Ohio clipped, 10.50.

; Hogs—Receipts, 1,092 head: no trad-
ng.

CHICAGO.
CHICAGO, April 1.—Hogs—Receipts,
6.000 head: strong; light, 9.00a9.50;
mixed, 9.10a9.656: heavy, 9.0529.58;

rough, 9.05a9.20; pigs, 6.75a8.40.
Cattle—Receipts, 200 head; steady:
na;l\;e :eet steers, 7.50a9.80; stockers
and feeders, 5.85a8.25; cows and heifars,
3.90a8.75; calves, 7.25a9.25,
Sh:as%«—’m‘;celms. none; steady; weth-
er, 8.30m8.10; ewes, 6.30a8.75; lam
9.35a11.50. ' o

COFFEE MARKET. 7

NEW YORK, April 1.—Thers was
some scattered selling in the market
for coffee futures here during this

] early trading, and after
opening 1 to 2 points lower, the market
sold 2 to 3 pointa under last night's
closing figures. It was thought that
the small offerings were partly due to
reports that supplles were being sold
from local stocks al lower prices than
the present cost of replacing, buf the

Brazilian cables showed contlnued
firmness, and prices here rallied later
on a little buying by trade interests,
with July =elling up from 8.17 to 8.24.
The close was 2 or 3 points net higher.
Sales, including switches, 12,000 b .
April, 8.06; May, 8.14: June, 8.18: July,
8.23; August, 8.28; September, 8.33; Oc-
tober, 8.36; Novembher, 839; December,
k.43; January, 8.48; February, &.53;
March, S.58.

Spot coffee steady; Rio Ts, 9% San-
tos 48, 10Y. Few cost and freight of-
fers were reported in from Brazil, with
the quotations received showing no
change.

The official cables showed advances of
50 to 150 reis in the primary market
and a decline of 1-12 in the rate of Rio
exchange on London. Brazilian port
Eeceipta. 16,000 bags; Jundiahy, §,000

ags.

DRY GOODS MARKET.

NEW YORK, April 1.—Cotton goods
and yarns weras firm today. Knit goods
were firm with & scarcity in hosiery.
Linens were in better demand. Burlaps
were steady to firm.

e

Stock Exchang‘c.

The Year 1916 to Date on the Washington

Furnished by W. B. Hibbs & Co., Hibba Bullding. oy
BONDS. Open. High. Low. Close.
?ﬂ]?%gés—-\‘t‘ashinm(m Gas B8 ... -.- sieaismitias s 113753 lll!:‘:“-. _}gg‘i ;:
58,000—Capital Traction R. R. 5s.. D111 1043 104% 108 104
% 000 —Metropolitan R. R. 5s...... S iM% e 4
145,000—Washington Rwy. & Electric 4s. T %% 100 Sl S
130.000—Potomac Electric cons. FR.....-- aos ol a . o % 1
£,000—Fotomac Eleg'tr’lct%:hgglct Tt ;o }ui':g 196% 104 }::%
) . e ) M T . . ;
3';'.}'5:\?3?:??: Washington Steamboat 6s...... lgf-',: 1?6‘1 1063y 1063
2 500—Riggs Realty (long) 58........---- . 1 l'gg 12; 1::
162 200—Graphophone 18t 68..........c-ct Ceneaeen ;
STOCKS. Open. High. Low. Closs.
Ehares. i e
R18—Capital Traction ..........- e . ;ﬂa ::! gi',‘z ::“
437—Washington ll;l.w.\n : ’E.ll::tt:jl: :;:;“-- e - <y st
— ton W, o e .
z'fggrgo’ﬁ'éi'ﬁ“& Washington Steamboat.. . J§2 l§g 153 158
§58—Washington Gas .........c....- NG . 1"!1& 1:2 11}% T4
336—Mergenthaler Linotype ........-..- % _‘_s“ g_ 164
1,623—Lunston Monotype ....- R i '1"‘6 ”1‘2% 1“1‘1" T
’ fs.—.\merican National Bank......ececaa. e 1DEY 1501 1
£0—Columbia National Bank .... ?:l'l 240 240
53—Commercial National Bank < 193 194
p—District National Bank............-2 137 .,,37 3"
a0 __Farmers & Mechanics' D _iz 244 244
12—Federal National Bank........ 1:3 138 140
15—Second National Bank......- 1 142 14%
75—National Bank of Washington.... 228 220 220
71—American Security & Trust..... 2‘3 259 281
117—Union Trust ..........-. 3.3 1 123
42— Washington Loan & Trust.. 231 4 230 230
135—Continental Trust ..... 1200 © 117T% 1204
10—Home Savings Bank. . 450 450 450
#0—Bank of Commerce and Sav 124 12 12
50—Arlington Fire Insurance....... 10 1153
80—Firemen’'s Fire Insurance .......... 19 19 19 19
41—Graphophone COM. .....cceosaes . 125 126 n7 117
21 3-10—Graphophone pfd. ......... .s 138 138 125 125
T T 6—Washington Market ..........s--semsssee 188 WY 1% 184



